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and Leslio had been on the stand be-
fore Winters was called. It had been
brought out that Sutter had recom-
mended his brother-in-law, Shaw, to
do private detective work in the Allers
matrimonial action, which is still pend-
Ing. Mr. Brown sald the committee’'s
subpena servers had been unable to
find Shaw. The senlor counsel asked
of the witness:

Counsel in Divorce Case.

“And were you engaged as counsel in
Allers agalnst Allers?"

“1 was,”" Winters answeared.

“Did you #t one time while you weare
so associated have a conversation with
Sutter and Shaw in relation to what
they had found out in regard to the
defendant in the case”

“l don't kmow whather 1 ought (o

mnswer those questians. 1 think they
nare privileged communications, under
the code."

“No, 1 don't think so. 1 only asked

you if vou hod a conversation.”
1 aid."™ A
“And Sutter—whers Is Mr. Sutter?
Is this the man?” pointing to the pollce-

man,
“Yos, sir' Shaw was asked for, but
was not nt.

prese;

The witness objected to relating his
conversations with Sutter and Shaw,
elalming privilege. This was overruled.
He said he had several comversations
‘with them. Winters kept deéclining to
pnswer. Mr, Brown explained that he
was not usking for any information deal
ing with the separation sult, but in-
slated upon the committee's right to
know how that information was ob-
tainad. Winters sald he told the police-
man he could not use the information
beeausa of the way it waa abtatned.
Mr. Brown asked:

“DHd you tell him why ™"

“I told him because it was Illegally
pbtained,” the witness said.

“Did he tell you how the information
was obtalned?”

“1t seems to ma that 1 have no right
tn discioss this, 1 feel that all of this
information is Information abu.h.\_ed act-
ing as counsel for Mesra. Allers.

“1 want to warn you all here. 1 think
you are all wrong, Senator Downing
gaid, “'He canneot disclose anything re-
Jiting to a client of his. T think the
ethies of the legal profession are getting
o swat here.”

“You had A talk with thes: two men,
EButter and Shaw, in relation to reports
which they had filed relating to the
tralling of the defendant, didn't you?

“Yas, sir.'”

“Did these men tell you of the golngs
‘and cominge of the defendant, and I do
not nsk what th® goings and cominga
wera?'"

“They did.”

“And you had a private intarview with
Bhaw?"

“Yes, sir.’”

“What did he teil you—how did he
tell you he got this Information In rela-
tion to the goings and comings of the
defendant?”

“I don’t think T ooght to answer. 1
don't think I ought to be compalled to
enswer fych questions as that. I think
1t 15 reaily a confldéntial communica-
tlon.”

“I advise you now that we have got
the broadest powsrs that can beé con-
ferred by the Legisiature as to our in-
quiry. and I am not asking you for any
confidential knowledge whataver that
he gave to you. I am not asking you
for any Information that he gave you
except as to the manner in which he
got his Information, nothing else. How
did he say he got 1tT"

“By wire tapping.”

“Tapping whose wire?"”

“Dr. Allers's wire.”

Wire Tapped for Evid

“And where did he 2ay he tapped L7

“In front of a room where he had a
wipdow,*

“In what place?"

“It {8 the first giatioh on Staten Isl-
and. I don't know the name.”

Yo"

| '‘Where 4id he say it wa®s with refar-
enos to Dr. Allers's House !

“Aeross the streat.'

“And these reporta were thers present
at the time for discussion?'

"Yes, sir.”

“And after that, did you see¢ him and
Sutter togather?™

“T too khim back inte the room where
Mr. Sutier was'

“Had you had any previous conversa-
tion that you couldn't use Sutter's testi-
mony beciuss ha wan & pollee offlcinl

“1 had been told that night by Mr.
Leaslie that | could not use him."

""Because ha was an official of the
Police Department ™

“Yes, sir.”

“And you would have
Shaw

‘“Yes, sir."

““You told them that vou could not use
the imformation dsrived in that way, ja
that so?"

:'! told him I wouldn't use any of jt.

‘In _the conversation that you had
with Shaw, did he In the first Instance
l.dhm“:: lthfl olnl:'n that he had se-
cured nformation raona
servation 7" i iz

“Yea, sir; they both did."

10 rely on

Where Evidence Was Obtained.

“And when you got Shaw alens he
told you that it had been obtained by
ting it over the wires when they
wers tapped
“Yes, sir.”
““When you mot back did
mit that that was the faoct?
“He aid.""
“IMd either of them come to vou and

Eutter ade

talk with you after that conversation?’ |

“‘Roth of them."

“Md4 they bring anvthing?*

“It spema to me that this ls
communication .’

“Np. Did they bring anything?
they show you anything?'

““Yen, sir, they ala."

“What was 1t

“Little Instruments which they aaid
were wira tapping apparmtus,’

“Who had that instrument?’

"I don’'t remembar which one of them,
They were together.'

“And Ald they explain how It was
operated 7'

“Yen, wr.'”

“TWhat 414 they say to yeu?"

“The maln wire was tapped and two
wires wera brought Into the window
and these littls Instruments weore
elamped on to It. Bhaw attended the
wire,”

“Did they show you over how long a
period thia had been done?”

“About a year

Did

Realty Contract Comes Up.

“MA you have anything to do with
drawing a sontract for the Park Court
Realty Company about the transfer of
that property

“I decline to answer on the ground it
In n privileged communleation.”

Are was another long wrangle over
whether the witness should answer. He
wan told he must.

“That contract was between whom
and whom?' Mr. Hrown asked.

“That cartalnly seema to be confden.
tinl" withess anid,

“Oh, no: that Is not confdentinl any
mora than the flight of a bird s, You
might as well say that the motion of a
mpldfen In & glass bowl is confidential
a8 that. They are for axhibitien, Mr.
Winters, you have boen a lawyer aincae
M and you ars famillar with the
right of the public to knowladgs thrangh
testimony in relation to the tarme of a
contract of anle and the partios to a con.
tract of sale. 1 have got & right to
know who the purchande I and who the
#eller . Do you ramember the purs
chaaar "

“Yeu, nir."”

Inepactor DWyer
¥ or L
“Do T remomber the contract price?

“I think It was about $154,000."

\::d do you remember what was pald
on ™

“At the time the cont-act was signed
there was a check of eithar $15000 or
$17,000, as I recall it."

"Do you remember whose check It
was?"

He Sees the Cheok.

“1 don't know that I can say whoss
check it was | saw the check.™

“Who passed it over?™

“Inspector Dwyer.”

“He waa present™’

“Yes, air.”

“And he passed the check over?™

“Yas, sir.*

“To the attorney of the seller?”

“Yes, ar.”

“Was there any more pald that you
know of in connectlon with that con-
tract ™"

“Yes, @r."

“How much?"

“Well, the total was a little owver
$30,000 within thirty daye.”

“And a mortgage was given for the
balance?*

“Yaa, sir."”

“id the contraet provide to whom the
property was to be conveyed?”

“Inapector Dwyer signed the contract.”

“And did it provide for conveyance to
him T

“The contract 414, yes, sir.”

“About what date was that?"”

“It was last summer some time, a
vear ago—Ilast fall"”

Seea Conveyance Made,

“Wera you present when the convey-
ance was made?"

“1 waa'"

“And to whom was the conveyarnce
made?"

“Willlam Leslie.”

“The father of Warren Leslie?”

"I have understood so."

“And to whom wae it later convayed ™

“To the Park Court Realty Company.”

“And that corporation was incore
porated in your offfee?”

Yes "

“Did you participate in 1t

“I didn’t know that I 41d until later.”

“Weara you one of the incorporators?”

“1 learned so afterward.”

“Did you know that you were one of
the directors for the first year?"

“1 learned so later on. T wasn't aware
of the fact until some time later.”

Directors in Realty Deal.

“The directors, as tha record shows,
wera Warren Laeslle, Byram L. Winters
and Mary Schacht,” Mr. Brown said.

“You had no Interest In the concern?”

“No, sir.”

“You had no agreement with anybody
lhsl,any stock was to be transferred to
you?"

“Noa, sir."

“Tha you know what was pald to these
detactives for thelr services?"”

“Bxcept what Mr. Lesile told me; $70
& week apleca.””

“™Md you ever talk with Inspeector
Dwyer in relation to it?" (the case).

“Never,”

“Was Inspector Dwyer a frequent
caller at the office during this period?”

“T would not say frequent.”

“Oceasional 7

‘Yo, alr.”

“Other than during the time the real
astate was heing purchased?”

“Yes, sir”

“During the entire perlod?”

“Well, I think go. I came (n and out.”

“Did eithér of theése men tall you to
whom the telephone tapping Instrument
balonged?"

“They did not."

Knew It Was Tllegal.

"You knew, as you teatified, that it is
improper to allow, to permit— that it
was iliegal to have anything to do with
the result of wiretapping? Senator
Downing asked.

“1 am."

“That it was illégal to participate In
or proflt by or have any connection with
tho‘t:ﬂ;!_ns of telephone wirea?”

-“And when

it was reported to yoii

that the evidence, whatever it was, il

In whatever case it wns, was the Te-
sult, or the outdome, and you dismlssed
It as Negal, dld you notify the Diatrict
Attorney of Hichmond county '’

*1 did not.”

Whi

"It waa thea evening of the first Cay
of the beginning of this case.
gone on for trial for one day, and thls
was In the evening, and I told this man
to out the wires: cut them out or I
would quit the case then and there.”

Warren Leslie also objected to oring-
ing out facts regarding the sesparation
case, Ha wsald the whole thing waa
privileged and he should not be asked

Wa had’
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about it. He was counsal for Mrs. Al-
lers and the separation trial was held
in April, 1920. The lawyer said ho was
connected with the police reserves under
Inspector Dwyer and was president of
the court-martial of the reserves.

He hnad employed Shaw on the
r dation of 8 to do pollce
work in the Allers case. Sutter camea

to his office gquite often, the witness
said, carrying papers relating to police
reserves cases. The policoman never
was employed for the private detective
work, he sald.

“1 think I know where you got your
information,” Mr. Lealle said. “It I8
without foundation, I viclous, and I
think was related to you by a man who
hos s private lawsult aguinst me for nn
alleged partnership in which he is claim-
ing a fee of §8.000 for work he did In
the Allers case.”

The man, the witness sald later, wiu
Winters. They were old friends. Two
years ago Lealls sald Winters came to
him saying his law business was not
prospering and he formed an “‘ostensl-
ble partnership” to help out Winters,
Winters later demanded half of the
partnership profits, and they broka
with the result that thera is bad feeling
and a sult.

Prid to Tratl Dr. Allers.

Shaw was employed to trall Dr. Alleva, |
the witneas sald, and was pald Hberally
for his work. f

Sutter testified he is doing clerical
work for Inspector Dwyer. The pulice-
man admitted having suggested the
nama of his brother-in-law to do detee-
tive work, but declared he personally
44 nothing whatever In the Allers case.
He recelved no compensation in any
form from the Leslie law firm, the wit-
ness said, and his only business deatings
with the lawyer was carrying polioa re-
serve papers to the lawyer for the iu-
apector,

Mary Schacht was private secratary
for Warren Leslle for fifteen years. £he
received papers from Sutter and paid
Shaw, mostly In cash, but could not re-
member what the sums were.

Hugh €. Murray, real estate manager,
ghowed Inspector Dwyer through the
115th street apartment house <evoral
times at the request of Mr, Leslie. He
collectad the rents for the property and
had his desk In Mr. Leslle's office, 1t
in a six story elevator apartmant, with
four familles on a floor.

“T assumed Inapector Dwyer had some
Intarest In the properiy.” Murray testi-
fled. “T mever knew who the stockhold-
ers of the corporation were. Mr. L.oalie
told me the (napector's son was Zoing
to look after the property and that Mr
Dwyer wanted io put him in there and
that my seérvices were required ro
longer."

Annoyance by Police Charged.

Tanants in the apartment house at
408 West 116th street alleged in an
action before Justice Martin in the sps-
clal term of the Suprems Court on Bap-
tember 1 last that they were being sub-
Jeoted to "annoyance and persecution
because thay objected to an Increase In
rent. Miss Ethel Hehwinger, Intericr
dacorator, and séveral nurees made af-
fidavits agking for an Injunctlon. After
the Park Court Realty Company took
over tha property offort was made o
fadvance rents, and when the tenants
proteésted, they swore, they wers told
the “eops would clean up the plags”
The rnse I= panding.

With the opaning of the sossion Mr.
Hughes asked permission to read a
siatement In which he repudiated In
great degall all the statements made by
Auditore, the stevedore.

“Commisstoner Enrlght has not now,
and never had, directly or indirectly,
any interest In my busliness,” Hughes
aald. Tt was absolutely untrue that he
had resigned from the Pollce Depart-
ment on the promise of getting Audi-
tere's business. It was an outrage, he
added, for the committen to accept such
lyone statemients as evidence.

The Allan A, Ryan brokerage account
was presented and showed that prier to
February, 1918, when he retired fram
the Police Department, Hughes's Wall
j’-_:cm z.qmunt amaunted to only §2,325,
n 1818 the account jumped to $7,800,
and In 1819 to $106,000, :

“Dd you purehnse a residence at
Suffern, N. Y, from Mr, Ryan?' Mp
Brown asked. The witneas sald that he
bought the property from the Thomas F.
Hyan estate and that Commiasioner En-
right had beeén a visitor there on a few
occaslons.

*When you left the Pollca Depart-
ment you were not o mnn of prop-
erty, were you?' Mr. Brown asker.

“Well, that depsnds. In what respect
and to what extant 7" Mr. Hughes sald.

“You were o man of very modeérate
reans at that time?”

e

SAKS & COMPANY

privileged |

Direct particular attention to a very
fine collection of

Men’s Fall Shoes and
Oxfords at 7.85

In Genuine Black and Tan Cor-
dovan, Black or Tan Calfskin,
Black or Tan Norwegian Grain,
Black orTan Scotch Grain Leathers

have full rubber heels.

Smarter footwear for the Fall season has not
been introduced, and the variety of lasts affords
ample selection for every man—from the young
college chap who demands the wing tip brogue
to the more conservative business man who
wants a plain last designed expressly for com-
fort. The workmanship of every pair is done
in the most skilful manner, the leathers are of
the most dependable character, and the majority

Sizes 5 to 12.
Fifth Floor

BHaks &Company

Broadway at Jth Street

“Not necessarily.”

“Were you worth $35,000?"

“I bad investments at that time that
it they were realized upon might accrue
25,000,

“You think that would cover it?’

“It Is pretty hard to say, Senator.
That all bears on how & man views
himsalf, Personally, | was what I
thought in very moderatsly comfortable
clreumstances.”

“Did you own a house at that thne?™

“Yea, gir, 1 did. The house was worth
probably $25,000 and was mortgaged
for §7,000."

“1 ask you If you thinlk that $25,000 is
a fair estimate of what you were worth
when you retired?”™

“Well, $25,000 would probably falrly
represent what | possessed at that time,
but I had some investments that sub-
sequantly proved to be quite valuable.”

“You went largeiy into the pier busl-
ness, guardiny the plers? 5

“1 went into the pler business.”

Mr. Hughes went Into detalls explain-
ing his business. He went over tha list
of his clients, including prominent firms,
and showed what service he gave, He
complained bitterly of his treatment by
the committes,

Discrepaney in Bank Account.

Going Into the Hughes account with
the B. R, T. during the strike In which
the Hughes pgency wnas erqplﬂj‘w‘l. Mr.
Brown sald his record showed the rall-
road company had paid 325,000 in one
month and the agency's B. R, T. depesit
agcount showed only $11,885 M,
Hughos eald he would check up the ac-
count and report on it to-day.

The Hughes banking account showed,
withdrawals of cash amounting to §24,-
000 overa period of a year. with no
truce of what was done with the money,
Mr. Brown said. The counsel asked
Hughes to ook that up too.

The Walil Streat account show these
transactions:  June #39, 1919, Hughes
bought-200 shares of B, R. T. for $6,005,
whieh was sold In July followlng for
$6,262; August 27. 200 shares of 17, 8.
Steal for $20,7006, and sold a month later
for a allght galn. October 24. Hugheén
made a §23,000 deposit: December 5, a
§6,000 deposit, mnd the account was
closed Degember 30, 1019. Hughes said
he had no dealinga with Ryan except the
stock transactions,

Auditore greatly amused the audience
as he told of his trips around town with
Hughes and of thelr exchange of haber-
dashery presents. ‘The witness re-
afirmed all his former testimony and
elahorated upon It, setting forth how he
snid he had put Hughes In businass,

“Ag for Eddle Hughes saylng he ever
bought me a dinner,” the astevedore
roared, “1 don't think he ever had

| peckets in his pants when he went out

with me. The only time he ever gave
me anything was when he took me to a
saloon-—that was before prohibition—
and said he wanted to blow me to a
bottle of wine. When I started to pay
for it he sald, ‘Don’t pay for it,' and we
walked out without paying. He sald I
needed some one llka him to pllot me
around. He thought because 1 was good
natured I was & fool.

Mayor Hylan fssued another state-
ment last night, the sacond {n two days,
In relation to Turp Nxw Yorx Heranp's
aditoriala eriticising the administration
of Lhe city's plers. The subject of the
editorials was testimony given before the
Meyer committea that the cost to steam-
ship companiea of policing plers In New
York Is upward of §30,000,000 a year.

Fven that figure repressnts only one-
half of one per cent. of the total amougt
of exporta and imports, the Mayor sald.
Policing plers at private expense is a
practice that haa prevailed since the
piera were bullt, the Mayor added,

Mayor Gaynor would not permit the
police to go en the plera, holding that a
steamshlp company was not entitied te
such service, Mr. Hylan sald.  When
leased to corporations the plers become
private property and should be pro-
tected as such, the same as is all other
property, the Mayor contended,

Losses on private plers often are “in-
side joba” the Mayor said. There Ia
nothing new In the Meyer committee's
digeovery that plers are pollced al big
cost, Mr. Hylan said, and If it were not
worth while the companies leasing the
plers would not go to the expense. Butl
if any private detective agency s gullty
of holdup or extortion its Heense should
he revoked by the Secretary of State, in
the Mayor's opinion. The cost of this
garvice I8 not greater now than it always
has been, the Mayor sald,

LONG PIER LEASES
ATTAGKED BY GILROY

Says Next Administration

Should Provide Open Ae-
cess to Waterfronts,

FAVORITISM ASSAILED

John Kirkland Clarke De-
livers Broadside at Dis-
triet Attorney Swann,

HE CHARGES CORRUPTION

Curran Will Urge Party Work-
ers to Get Ont Full
Registration.

The policy of the present city ad-
ministration in granting long term pler
leases was attacked last night by Vin-
cent Gilroy, Republican candidate for
President of the Board of Aldermen, in
an address at the Hamilton Repub-
lican Club, 550 West 113th street. Mr.
Gliroy was warmly applanded. He sald
in part:

“Ona- of the most important things
for the next administration to o iz to

gee that there is open access to the
water fronts of New York. The policy
of granting long leases on plers must
be discontinued.

“This polley originated when the city
sank the bulkheads, and the lessors
made the Improvements. The lessors
received Jong tenures, but now the clty
hulle the entlre structures, and no long
tenures should be given”

Mr. Gllroy also attacked the Hylan
polley of granting leases to favored
interests, which, he added, has a direct
bearing on the cost of living in New
York.

John Kirkland Clarke, whno was an
Assistant Diatrict Attorney under Charles
8. Whitman and s the Republican
chofes for District Attorney, clted what
hie alleged to be instances of mcom-
petency and “side stepplng” in District
Attorney Swann's offlce. He told of the
cape of Harold J. Burns, “who had spent
the early years of his life in a reforma-
tory and although indleted for burglary
on Octobar 198, 1920, and held In $2,500
ball, was subsequently indicted. again
May 10, 1921, when his bail was in-
creased to $5,000."

Never in the history of the District
Attorney's office, he declared, has it
sunk to the present level and there has
never been such corruption as now exists,
He sald, If elected, he would plek the
same mort of staff as Whitman had,

In Une with his bellef that getting out
the registration is one of the blg duties
confronting the Republican leaders Bor-
ough President Henry H. Curran will de-
vote some time next week to speaking Lo
the workers on that subject. He aroused
great enthusinsm along that line among
the Bronx Republicana at their or-
ganization meeting on Tyesday night

The Coalition Commitcee of The Bronx,
conslsting of about one hundred mem-
bers and represanting four or five sepa-
rate organizations, held a meeting at Eb-
ling'a Casino last night to ratify the en-
tire Conliion ticket, city and borough
and county. One of the features of the
evening was a statement from Patrick
J. Kane, formerly Tammany leader of
the Third district, decloring that he
would support the entire Coalition ticket
from President Curran, the candidate for
Mayor, right down the lina through the
Assembly candidate In his distriet. |

Mr. Kane was mads the Coalition
deslgnes for Sheriff and won the noml-
natlon in the primaries despite opposl-
tion. His enemies had béen intimating
that he was Interested solely In his awn
e . B e e el . .
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fortunes and would not give hearty sup-
port Lo, the remainder of the ticket. His
declaration last night dissiputed that
repart.

Richard W, Lawrence was unani-
mously: reelected chalrman of the Broox
County publican Committee on Tues-
day night. Miss Florence Newbold took
the place of Mrs. Cornelius Robinson as
the woman coadjulor. Péter Wynne was
chosen secretary for another torm

In placing Mr. Lawrence in nomina-
tion the speaker referred to the fact
that their toead in feran: with
State leaders had vigorously pointed out
to the up-State Republicans that they
should try apd give more thought to the
pecaliar problems of the ofty.

Jogsph H. De Pragga has been re-
elected chairman of the Queens county
sommittee. Mrs. Edith A. Van Alst was
elected woman vies-chalrman in place of
Mrs. Ebba M. Winslow. Willlam B.
Hazlawood was chosen secretary in place
of Peter . Campbell. Frank H. Wood-
ruff is treasurer of the organization.

OLD DOMINION PIER FIGHT.

Federal Judge Hough yesterday
granted the preliminary Injunction
asked for by the Old Dominion Steam-
ship Company against the city of New
York ‘and Deock Commisatoner Hulbert
in the fight of the steamship concern
to prevent the leasing to the Oid Do-
minlon Transportation Company of pler
2%, North River. Relatlons between the
steamship company and the transpor-
tation company were severed on July
81 and the latter sought te retain by
lease the pler both declared necessary
in their now divided affuirs,

SUSPECT M’CLELLAN
HAS EYE ON CONGRESS

Support of Hylan Is Given|grand

This Interpretation.

Former Mayvor George B. MeClallan
called on Mayor John F. Hylan in Clty
Hall yesterday. They tulked ror mor:
than half an hour, after which Mr
McClellan sald he had oftered his ser-
vices In the coming campalgn In any
capacity the Movor might deem useful,

As he had taken pains to do on his
receant arrival from Hurope, former
Mayor McClellan pralsed the Hylan ad-
minlgtration In the highest terms.

“He in entitied in ull furness and jus-
tice to a reelectlon by a large major-
fty,"” sald Mr. MeClellan,

Politiclans were wondering list night
why Mr. MeClellan, who retired frem
poiitics when he left the Clty Hall,
should want to return to the game at
this tims. They were speculating ps to
whether he might not have ambitions ts
servg another term In Congress or pos-
sibly run on the Democratie ticket for
the United States Senate in 1822,

CANNOT REGISTER DY MAIL.

As a result of many inquirles, John |

H. Voorhle, chalrman of the Board of
Elections, fssued a statement yesterday
mmforming voters thut under the Iaw,
they may vote by mall, bul not register
by maid. Personal registration js nao-
essary, he sald,

ard a good dinner awaiting us."”
Newcomers to New Fork will find that
the next best “find” Io a satisfaciory
house is a satisfactory mm
Knickerbockor service” means pure ioe
delivered with such ngshu'tq “you can
aet your clock by the driver's arrival.”

Knickerbocker

ICE
Company

.

Fur.

and diagonal cashmere.

Women’s and Misses’ New Importe-
Tweed and Homespun Suits a
be featured today and tomorrow at
Removal Sales Prices.

Made to sell in our new home—fF ifth Avenue,
56th and 57th Streets—(which is being made ready
for our occupancy)—at $75 and $100.

we are placing them on sale in our present
quarters at 45 and Y65.

The $45 ones are of the same material as those at $65—but without
The $65 ones have collars of dark, rich Natural Raccoon.

The materials are English and Scotch imported homespuns and tweeds in
New Autumn colorings-—-rich Browns, Blues, Tans, Henna tones and Black—

with beautifully blended plaids and checks or in the plain colorings of homespun

¢ i
!
i
:‘ ! i
!
el | |
L |
]  Every Prudence Mortgage "
3 : L
; Is a Prudent Mortgage! ;
.5 The Prudence name is the logical outcome of a prudent policy. | [
4 Take, for instance, the building here illustrated, and the many ||
il others solidly arrayed behind Prudence-Bonds. i
o In every instance, the value of the property is at least 50% ' |
: greater than the amount of our First Mortgage. &I
That is the first and greatest protection we offer to Prudence- ; ||
L & Bondholders—an absolutely conservative lending policy. |
@l And that is why we can pay such a liberal rate of interest and
‘.1 still guarantee your interest and principal with our entire {
A resources. ) ; 11
all  Buy 6% Guaranteed Prudence-Bonds today—look into them |
|' today whether you are ready to buy now or later. We have . '
| a booklet all ready for you. Where shall we sefid it? ¥
l Ask for Booklet J.-198
| Secured by land and buildings (not leaseholds) [‘
il The Prudence Company, Inc. ||
‘1 (Realty Amociates Investment Corporation) f'_
a Oiganised under the Banking Laws of the State of New York l
31 Nassau St., New York CSopimdissin 162 Remsen St., Brooklyn I
Quarsney Tram Company of New York Trusee of This lin:e ; i
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RFTH AVE. 2> AT 46™ STREET
NEW YORK. “THE PARIS SHOP OF AMERICA” PARIS




